HKB: Explanation for the difference in financial statement of QIII. 2016 year on year
On 10 Oct 2017, Ha Noi - Kinh Bac Agriculture and Food Joint Stock Company explained the difference in financial statement of QIII. 2016 year on year as follows:
- Revenue in Q.III/ 2016 rose by 661% year on year because the credit support of banks to HKB was higher compared to 2015. Due to restructuring of Ocean Bank, revenue of Q.III/ 2015 dropped
- Profit after tax Q.II/ 2016 rose year on year because in Q.III/ 2016, the Company put the pepper processing line into operation, in addition, the pepper materials purchased with reasonable price before contributed to increase in profit. In Q.III/ 2016, the Company launched ASTA pepper with higher added value
